


& 3/,BA

OS YaF

, YRWH VHUYIEH
* XIGH GH Ve« BIFARQ GHV SLRGXIW

%axNB ASa

6\\WP H' &0 352
6\ WP HEWAN 0 DV

) RICD DW

6\ \WP HGH REGN,Q 60E

H=& ¥IN&

3DQOHDX VROQUKGAD@JHU
BRXV FRXFKH VROQM

2727 ZDP XS IU

& NB aF M +a N

7KHP RWIAIQM@I HWD DWHAU [(
7KHP RWIWT HUD

7KHP RWIW( =37

$SSTMRQO \ + HOWQJ

6P DUFDUH

. 1 Xy azFaBy aNNH"

3RUM VHUMIHWMV ¢ %DUH 8 QLT XH

3RUM VHUMIHWAV O XONYDU

, SURSRV GH QRXV

3RXU'XRL: DWP XS

RNBAFARy x4

« S&MN& F

$SSHB] QRXVRX HOYR\ H QRXVXQH P DIOQRXV YRXBQV -WH GAVSRQEEGN DX P RP HQAR» YRXVHQDYH| ®1 SOXV
EHVRIQ

3DUW@SKRQH
3DUH P DIO_FD# ZDLP XS FRP

K M (Q@H ZZZ ZDP XSHDIUZDP XSHGD ZZZ \RXWKEHFRP # : DUWP XS.QF
agF HN42Nia
9RXVSRXYH| YIMWAUZ ZZ Z DLP XS FD IUSRXUREWMQIUXQ GHYLY IQWQUMI: BLYRXV Sl «UH SDUBUGILHAWP HQW

DYHF XQP HP ELH GH QRWH «TXISH YRXV SRXYH QRXVDSSHBIURX QRXVHQYR\ HUXQH P DICHQ XWD/DQABN
FRRUGRQQ«<HV FLGHWXV

6XUGHP DQGH QRXV SRXYRQV YRXV I RXUQIUXQ SOQ GLP SOQIMRQ LQGT XDWFRP P HQAIQWEBIU®! SURGXIMGDQV
YRWH HVSDFH P RQADQAFRP P HOQAIQWRXBU®! SURGXIVDFKHW GDQV YRWH HVSDFH

&  YaYaF
[ HVFRP P DQGHV SHXYHOW-WH HQYR\ «HV SDUH P DIOt FD# Z DUP XS FRP RX SDUID] DX 1 RXV

YRXV UHP HIARQV GH YRWH FRP SW«KHOMRQ GV FRP P DQGHV GRLYHQWAWH UHEXHV SDU«FUW

6LYRXVFRP P DQGH] FKH] : DWP XS SRXUD SUHP 2 IH IR QRXVIHIRQV GHQRWH P IHX[ SRXUYRXV DFFRP SDIOQHU
®1 MRXUP -P HHWH@UE¢ FH TXH YRWH FRP P DQGH VRIWH S«Gl«H WDSIGHP HQW
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/ HSDIHP HQWHVW\GY2 HQ VRVBXOW DYDQUWDSSIREDWRQ GX FU«GIW

[ HV UHVRX W VRQWDFFHSWY GDQV XQ G@LGH  MRXUW/ VDQV S«QDOW 3DW« FH Ge@L GHV 1 WD GH LHWRANDIH GH
VDSS@r XHQW

&' XH SRXUFRQVXOMUQRWH SROAMTXH GH S«GWRQ FRP S@W RX LHSRUM| YRXV ¢ @ SDIH
1& NASAFF 2 a&aF

1 RV.J DLDQWHV | RQASDUAH GHV P HABIXUHV GX VHRMXU LOFOXDQUGN J DUDQWHY | DEUFDQWDIQMLTXH QRWH J DLDQAH
6DIHWL HW

& XH SRXUFRQUXGMUCHOVHP E®! GH QRV FRQGIMRQV J « Qe LDBN HAIQI RUP DARQV UHDMYHY DX[. JDLDOWHY RX
LHSRUM YRXV ¢ @ SDUH

/ DP DU XH GHFKDXIIDIH DX VRAD SXV YHQGXH DX P RQGH



0S YAYAA axN& "YAF?B&YS N

$YDQRIHV FQV

,G«DCBRXU

7\ SHGH VXSSRUV

SHY-WP HQW GH VRO
FRP SDAEGN

2727 ZDP XS IU

' &0 352 DYHF

P HP EWDQH DXVR DGK«MWI

1 HQ«AHWIW SDV GH FR@1 ¢
FDULHDUI H SRXU-WH I1f « DX
VXSSRUV

3XMAVDQFH WHLP [TXHUWJDE®!

3WRWJIH GV FDUHDX[ FRQWH GV
I IWWXUHV HQ DEVRUIEDQWBN
P RXYHP HQW GX VXSSRUV

7RXWV \B@V GH SI2 AV

UCQRYDMRQY HFRQVWKPARQY
QHXYHV

) RPP HVFRP SGf HV HWSI2 FHV DYH-
SGMHXW/ «@P HQW ¢ FKDXIITHU
DXWRXU

SROWHSOTX« RX E«VRQ SUP DILH
LHTXLY SRXU2 6% VXUDFHV QRQ
QM HWXSSRUN SRUHX]

5HARP P DQG« DYHF BV SDQQHDX]
VROQW 8 GO KWSRXUBN

LOWEB@MRQV DX GHWXV GH] ROHV
QRQ AKDXI«HVRX IWRIGHV

&DUHDJH SIHUH /97 /93
SDUM XHWFBX«  SDUF XHWFR@

E«VRQ A

' &0 352 DYHFP HP EWQH

¢ GRXEXWH SRMLULH

, XWDHUDYHF VRXWP RUAHUFR@I DI LIQ

GH FUCHUXQH GDIVRQ VROGH HQAH ®f
VXSSRUAHWID P HP ELDQH

SXMDOFHWHWP [TXH I ®f IE®

3LRWJIH BN FDUHDX] FROWH GV
IDXUHV HQ

DEVRIEDQABN P RXYHP HQW GX
VXSSRUV

7RXAWV \BL@V GH SI2 AV

UCQRYDMRQY HFRQVAKPARQY
QHXYHV

) RWPP HVFRP SGf HV HWSI2 FHV DYH-
SGMHXW/ «@P HQW ¢ FKDXITHU
DXWRXU

E&RQWHSOT X« RX E«\WRQ

5HFRP P DQG« DYHF BV SDQQHDX|
VROQV 8 DI KWSRXUGBN

IQWBEDARQV DX GHWXV GH] RQHV
QRQ FKDXI 1«<HV RX I LRIGHV

5HARP P DQG« SRXUXQH XWIDVDARQ
DYHF XQ FRP SRV« DXVRQLYHDQW

&DUHDJH SIHUH /97 /93
SDUM XHWFBX«  SDUF XHWRR@

E«\VRQ A

6VIFN\ 0 DW

&BE®I XOAD 1Q QDXIP HQWBQW
SDV @ KDXWIXUGX VRO

6XSSRUNDGK« WL GXIDE®]
VHOME®! ¢ @ SIHWRQ

&aE® S« HVSDR« SHIP HMIQW
XOH LOW@WRQ WDSIGH

7RXWAV VL@V GH SI2 AV

UcQRYDARQV HWARQUAKPARQY
QHXYHV

=RQHV FKDXII«HVCGHIRWP H
UJIX@ WH HAHAVRQI XDILH

&ROQMHSDT X« RX E«WRQ

5HFRP P DQG« DYHF BV
SDQQHDX|[ VROQW 8 DD KW
SRXUGN IQWEBAMRQV DX

GHWXV GH] ROHVQRQ
FKDXI«HV RX [IRIGHV

&DUHDJH SIHUH /97 /93
SDUXHWR@ E«\RQ P

) RIO+ HDWAU: /) +

$XFXQP RUMHUFR®I QL
FRP SRV«DXVRQLYHDQWHT XLV

&BE®I XOAD 11Q QDXIP HQWBQW
SDV @ KDXWIXUGX VRO

3HXWAWH DGDSW SRXU
FRQRXUDHUGHY REMW

7RXWAV VL@ GH SI2 AV

UCQRYDARQV HWFRQMAKPARQY
QHXYHV

=RQHV FKDXI«HV GHIRW H
WJIX@ WH HAMHABQI XOLLH

ERQMHSOT X« RX E«WRQ

6XUVRXV FRXFKH MROQW SRXUGN
SDUMXHW FROAWHR@V HABV VRY
WADW L«<V

BXUVRXV FRXAKH GH P RTXHWM
GHMW 1 N P u SRXUBNVRY
HQP RTXHWH

6WDW L« P RTXHWMA SDUMXHW
FROAHR@ | RWMQW

/ DP DU XH GHFKDXII1DIH DX VRO SXV YHQGXH DX P RQGH

&E® ,Q 6ME

/ HUWHY-WP HOWGH VRCBHXWAWH

FKDQJ« VDQVHQGRP P DI HUGH
FoE®!

) ROPARQQH VRXV VRXWHY-WP HQW
GHVROFRP SDME®! DYHF ®!
FKDXI1 DIH DX VRO«®PMT XH

SXMDOFHWHUP [TXH «®iY«H

7RXWAV VBL@N GH SI2 AV

S&RQMKPARQV QHXYHV RX
WQRYDARQV R» XQH GD@ GH
[LQMRQ VHLD FRX@H

, LQWIUHUGDQV XOQH GD@I HQ
E«VRQ HOAH F HW R
VRXV @ VXUDAH [ LQIH

, XWDHUGDQV XQH QRXYHD!
GD®! «SDIMWHXUP LQIP DBI GH
E«VRQGH FP RX GDQVXQH
FKDSH

&BE®NV IQWJI WV GDQV @ GD@ VRXW
WHY-WP HOWGH VRGFRP SDUWEGH
DYHF ®1 FKDXI1DIH DX VRO
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/ DJIDP P HFRP SUHQG GHX[ P HP ELDQHV GH G«VRIGDUVDWRQ DOMODAYHY  OXQH HAGRWH GXQ VXSSRU

HQ QRQ WAk WBQGDLG (DXWH GXQ DGK«\L DXVRFRAQWRI | LDQAD VROMRQ @ SOV LDSIGH SRXU
QOWBXDMRQ G XQ FKDXI | DIH DX VRO«GPMT XH

 QWD@MURQ @ 3RXUXQH YDU«W 3LRWIPARQ DQW.
SOV DSIGH GH LHY-WP HQW | DMAXUDMRQ
GH\WRO
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« SDMHXUGX FaE® PPs PP
3XIDQFH VKHLP [TXH YDUHVHRQOHNVSDAHP HQWV  : SIHGFDUk ¢ SIHG FDULK
7HOMRQV GLVSRQLE®V 9 9 9

[ RQIXHXUGX FRE®H | LRLG SIHGV P

7\ SHV GH WUHY-VWP HQW GHVRCOFRP SDME®Y FDUHDJH SIHUH /97 /93 SDUMXHW
FB&X« SDU XHWR@ HNE«WRQ H
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/ DP DU XH GHFKDXII1DIH DX VRO SXV YHQGXH DX P RQGH
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&RYAD VWX OFARYPR\HQDWLRBOD @O HF WXRIDFQ VB LW  N:K &R YA Q V XHMON VPO B D &RYAD VWX OFRRYPR\HQDWLRBOD @O HF WXRIDFQ VB LW  N:K &R YA Q V XHMON VPO B D\

GH KHXUHV GH IRQFWLRQQHPHQW SDU MRXU GH KHXUHV GH IRQFWLRQQHPHQW SDU MRXU
I I
&RGH SWIRGXIW 4 W &$' 6XSHULAH VRW® GH O SI2 FH Slt &RGH SWIRGXIW 4\ &$' 6XSHULAH VRW® GH O SI2 FH Slt
' &0 6XSHULAH ¢ FKDXITHU Slt ' &0 6XSHULAH ¢ FKDXITHU Slt
' &0 0: 7HOMRQ 9 ' &0 7HOMRQ 9
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* WAH ¢ QHVSDARHP HOWLL H HADX VSLY DXWR DGK« ML QOWRA@MMRQ GDQV GHV SI2 AV GH IRWP H W X@ WIH HW

UDSIGH HWDA®! VRXWHQ J DLDQWADQAD SURMRQ / DGK«ML VHOME®! ¢ @ SUAWMRQ 1] H VRIGHP HOABNV
VESLY DX VRO®N P DIWHQAE SOWHWSHP HAMSSTDARQ GX P RUAHUFR@! VDQV DFFLRF VRXWHQ SHLP HAEQ
GH IHSRVMRQQHUI DAGP HOWBN VBSLY M Q< AHWDILH

, QAD@MRQ 1 DXJP HQWM SDV $CDOSW ¢ \RXV WSHV
UDSIGH HWDAG®! @ KDXWIXUGX VRO GH FRQWKXPARQY
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<« SDIMMHXUGX FRE®1 P P

3 XDADQFH VKHLP LT XH : SIHG FDULKk
7HOVRQV GLVSRQLE®V 9 9 9
[ RQIXHXUGX FRE®H | LRLG SIHGV P

7\ SHV GH WHY-VWP HQW GHVRCOFRP SDME®Y FDUHDJH SIHUH
/97 193 SDU XHWAR@ HE«WRQ P
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/ DP DU XH GHFKDXIIDIH DX VRAD SXV YHQGXH DX P RQGH
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N:K &RYPAHQV XHMOW LWPXO B D" &RYAMVUXOHRRPR\HQDWLBOD @OHFWXRICFQW&B LW N:K &RYAM QV XH-HON MXO ED
GH KHXUHV GH IRQFWLRQQHPHQW SDU MRXU

&RYAD VWX OARYPAR\HQDW L BOD @0 H F OV X&IDFQ V&R L W
GH KHXUHV GH IRQFWLRQQHPHQW SDU MRXU

&RGH SLRGXIW 4W &'  6XSHULAH VRVD®I GH @ SI2 FH Slt &RGH SLRGXIW 4 W &'  6XSHULAH VRVD®! GH @ SI2 FH Sit
: 0 BXSHULFH ¢ FKDXITHU Sit "0 6XSHULFH ¢ FKDXITHU Sit
& /& 7HMRQ 9 & /& 7THMRQ 9
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/ DP HP ELDQH DIIWWARP P H XQH FRXAKH GH GLLIXVIRQ WHLP 1T XH FRQWOXH U« SDUANVDQND FKDBIXUGH

P DQ2 WHKRP RJ2 QH HV\G<®LI QDQWGX FaE®! FKDXI | DQW( @1 V IQWR GILHAWP HQYWRXY G LHY-WP HOWGH

VROVDQV FRXQY DXVRQLYHDQW/ HV LRXBDX[ SHXYHQWAWH G« URX@V HQ EDQGHV SDUD@ GV HAD P HP ELDGr
SHXWAWH FRXS«H SLYRWH HAHWRXU«H VHBQ G EHVRIQV

, QM@ GLLHAMP HOWRXV 1 DXIP HOW SDV 6 DGDSWA SRXU
®f tIHY-WP HOWGH VRO O KDXWIXUGX VRO FROWRXUWHU G REMW
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« SDIMHXUGX FRE®I P P

3 XDADQFH VKHLP LT XH : SIHG FDU

7HOVIRQV GLVSRQLE®V 9 9

I RQIXHXUGX FeE®H | LRLG SIHGV P

7\ SHV GH WIHY-VAP HOW GH VRCFRP SDVIEGY 6WDWIL« P RTXHMA RAEDUN XHWARQAHR@ | RWQW

&RYAD VWX ORRYPR\HQDWLRBOD @O HF WXRDFQ VB LW  N:K &R YA Q V XHMON VPO B D
GH KHXUHV GH IRQFWLRQQHPHQW SDU MRXU

&RGH SLRGXIW 4W &$'  6XSHULAH \VRIDGI GH D Si2 FH Slt
)2,/ 6XSHULAH ¢ FKDXI1HU Slt
)2,/ 7HMRQ 9
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< TXLYDOIQW/ &8 VRO
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A8 ?2INO & Ygax ?BAFASANSF AFBagaNt a4 NFYAFS:
&RP P H Gl FaEGI HWAIQW.I Lk GDQV ®1 VXSSRUN®! LHY-WIP HQWGH VROSHXWAWH FKDQU « XOYUHXUHP HQWDQ\
HQGRP P DIHU® F=E®I FKDXIDQW/ H FRE®!,Q 6 @E GRIWAWH SRV« DYHF XQ HVSDRHP HOWGDX P RIQV FP H
¢ XOH SWRIRQGHXUP 1QIP D®I GH P GDQV D@ CD@® HWAWH VRIWL « ¢ (IGH GH EDQGHV GH | L] DWRQ

P «\VBAI XHV VRMDWIFK« ¢ GDUP DW(UH / HWIP SV GH P RQWH HWGH GHVAHOW HQ WP S«cLDWLH SOXV BIQAGX
FoE®!,Q 6@E G UIHQG SDUAEX@ UHP HQWDGDSW DX[ SI2 FHV ¢ XVDIH FROWEQW

/ HUHY-WP HOWGH \RO (VSDFHP HOWGX FRE®I ) RQPARQQH VRXV VRX\WWLHY-WP HQW
SHXW-WH FKDQI« SHUWRQQDDVDE®! SRXUXQH GHVRCFRP SDME®! DYHF O
SHURWP DQFH RSWP DG FKDXI1DJH DX VRO«GPWMT XH
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« SDIMHXUGX FRE®I P P
3XDADQFH VKHLP LTXH 9DUHVHBRQOANSDAHP HOQW  : SIHGFDUk ¢ :  SIHG FDUk
7HOVIRQV GLVSRQLEGV 9 9

| RQIXHXUGX FRE®IILRIG P SL

7\ SHV GH UHY-VHP HOW GHWRCFRP SDME®  7RXWHY-WP HOWGH VRCGFRP SDWE®! DYH-
®&1 IKDXI1DIH DX VRO
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&RYAMVUXOHRRPR\HQDWLRBOD @OHFWXRIDFQWWMKB LW N:K &RYAM QV X-HON MXO ED
GH KHXUHV GH IRQFWLRQQHPHQW SDU MRXU

&RGH SURGXIW 4W &'  6XSHUIAH VRVD®I GH @ SI2 FH Slt
D2+ 6XSHULAH ¢ FKDXIIHU Slt
D2+ 7HMRQ 9
( & /& QMU $

<TXLYDOIQWA&S VRO

/ DP DU XH GHFKDXII1DIH DX VRO SXV YHQGXH DX P RQGH
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$LOVL VRX\WM @ FKDBIXUSURGXIW SDUXQ A VAP H GH FKDXI | DIH DX VRAQWE@ VXUS QMDD KWHVAGLLL «H
YHU/ ® KDXWSRXUXQH H I LEDAW P O [P DB VRXWHQ Uk GXIVDQABN FRYAN GH | RQPARQQHP HQWS QMDD KWHV
|RUMP HQALHFRP P DQG« SRXUGN LOWBAMRQV VXUE«VRQ RX DYHFE VRX\W ] ROH QRQ FKDXI I «<H VRXV G
VXSSRUV

$P «@RWH G FRQIRUAHW / D FRXFKH GH G« VROGDUVDWRQ
U GXIWBV FRYAN GH SWIRWIH FROWH GV [ WWXUHV

| ROPARQQHP HOW GHV FDULHDX|

5 «GXIMBN WP SV GH
P RQWH HQ WP S«DWH
MVTXE P LOXWMV

1RQ WL\VI\VI,‘

$OXPLQLXP GLIIXVHXdg—cH—+KkboHXU

,ZVRODWLRQ N-S3DB 2

1RQ WLVV« GH G«VREO+S®HULVDWLRQ

2727 ZDP XS IU

W/RRSFZX8SXJ & F& ¥ NUARNF?8x %4 & Nx& UB&?8&S
SNBA'SN FAA Ygax YAFBagaNe & NFYATFR 6 &NWa N
' «YHRSS«H VS«HADBP HOASRXU®GNV VR VIWDW! LV HWBIV SDUM XHW FROAHFR@V | BRWMIQW @ VRXV FRXHKH
MROQM: DWP XS VH SOFH HOWH G VXSSRUNLRIG HAB1 ) RIGH HDWU Lk | @ FKDWAVDQWD RKDBIXU YHWY ®F KDXV
DI Q GH UHQGLH GBI M WA/P H GH FKDXI1DIH DX VRGBSV HITIFDFH * XQH « SDIMWHXUGHWHX®GP HQW PP @
WVRXV FRXFKH MROOW HMA@J2 LH HWDH® ¢ LOWR@IU

3DUTXF

e FRQWU
IORW W

o JRLO +]

6RXV FR
LVRODQ

'DOOI
E«WR
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/ DP DU XH GHFKDXIIDIH DX VRAD SXV YHQGXH DX P RQGH
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&4 NS ax& axNg NP4 FaagsB\Bgax aF 3uR& F
x& axNaF ?? A\'9&8+aaN W& |
/H 1{ FRP EIQH XQH WIFKQR®JIH DYDQR<H ¢ GHVP DWUDX[ ,CHVALDSIGH ¢ IQWBABUHWDWXLH XQH

LOWI UDMRQ | XIGH DYHF BV DSSDUHA GH P DIVRQ FRQQHPWH QRVIP P HOWSSS®! + RP H * RRIGI+RP HH
$P DIRQ$®[ D SHP HMZQAE OMOVDWXUILQDOGH SURI WAUGHY DYDQURI HV G XQH FKDBXULQUKIMYH

< FRORP IHV G«QHUJIH $WWRQRH H SHUM , QI WDMRQ
LOW@) HOWMV HQ FKDXINDIH P DIMRQ FRQQOHRWH

WANAB &N 8 ‘@BBYiSN FAYal
&SN FN&N aFF 2?2 aF?&SB'S
x& NB &a7Bax H

* FH ¢ @ WIFKQR®JLH 6P DUA HR ® 7HULD Uk GXIWDXVRP DA XHP HQW®)
FKDXI 1 DIH ®UTXH YRXV SDUM HWG! UHP HWE @ WP S« UDWUH VRXKDIW
GV YRWH UIHRXU FROQMEXDQOWE WcGXILH BNV «P MMRQVGHE&2  MVTX ¢
/ DIRQPARQ DYDQR«H GH G«P DUDIH DQWALS« XWDH BN SUYIMRQ\
P «WRWIRBJILTXHV GRFDBN SRXUDPAYHU®! FKDXI I DIH DX P RP HQWG«DO

WANE&B S&ANPBSBY.  3Was } a
?BAFA M'S YaF+ F ? 4% FAS
YaFx& % YA&F N6 NgaH

8 WDVH @ SURILDP P DWRQ DXVRP DWIXH GH (i =37 RX ®I P RGH P DQXHC
SRXUWSRQGH ¢ YRV EHVRIQV GH FKDXI 1 DIH VS«ALLITXHY / H GMWROPMXL
Gl « IHQWHAQWJI U« FROQWEXH ¢ LkGXILH BV SDQOHV «BPWT XHV YRXV

RI1 LDQWDIQVLXQH WDQT XIAA G HVSUW/ ( =37 WGXIMFRQMGLDEGP HQY
®N FRYAN GH FKDXI | DJH HWD FRQVRP P DARQ G «QHUI H
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[/ DSSTDMRQ 0 \ + HDWQJ YRXV SHUWP HWGH FRQWI GIUYRWH W\ WA/P H GH FKDXI 1 DJH DX VROGHSXLY YRWH
WP DUBKRQH / DWIFKOQR®&IIH 6P DU HR LOWJIWKHGH: DUWP XS J& IH DXVRP DWI XHP HOQAWYRWH W WA/P H GH
F<DXI I DIH HARSWP [\VH DXVRP DAI XHP HOWAVWDQV HI I RUWWYRWH FRQVRP P DWRQ G«QHUIIH * WFH ¢ FHWM
WHFKQR®IJIH GHV SWRIWDP P HY GH FKDXI 1 DIH VRQWARk «V HVDP «@RWKVDILQ GHP O IP MHUCH | IFDRAW GHV

FRVANV /| DSSTFDWRQ JUIDWKWI GH:  DUP XS HW\GLVSRQEE®! HQ WQFKDU HP HQWXUGS SS 6VRUH HWB1* RRIGH
3O\ 6\RWH

&RP P DQGHV GH $HR V¢ GMBORH ¢ 5 «GXIMBN
AKDXI 1 DI H LOWMYHY HW YRWH A VWP H GH | DPUHV GH
«FRORP HV HQ «QHUIIH FKDXI 1 DIH FKDXI I DIH
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' HV «FRQRP HV G «QHU IH DFFUXHV XQH WDQT XLADAY G HVSUMHMKQH DWIMBQRH H| SHUIM SRXU®! FKDXI 1 DI+
GH YRWH P DIVRQ 6P DUFDUIHE\ : DUP XS HWKQ VHUYIFH G DWIMBQFH DYDQR« TXLJ2 UH HWSLRWJIH YRWH
VA VWP HGHFKDXIIDIH: DUP XS JWFH ¢ QRWH WIFKQR®J IH LQQRYDQWM 6LYRXV VRXKDIW] REWIQUGHV
1Ol RLP DARQV SHU/RQQDDV«HV VXUBN « FRQRP LHV G «QHUI LH HWGHV FROVHLYY SRXUUKGXILH BV FRYAN GH
FKDXI1DIH GH YRWH P DVRQ QRXVVRP P HV@ SRXUYRXV

6P DUMDLH 5 HDPAHMAKQ VHUYLEH G DWIMEBQRH J LDV XL.J DUDQWIATXH YRWH MV VWP H: DUP XS

| ROPURQQH VRXRXUY ¢ VRQ QLYHDX RSWP DO$ YHF 6P DUFDIH 5 HDFWYRXV SRXYH] E«Q«l IFIHUGX

GLIDI QRVAE ¢ GMMQAH GHV DQRP DIHV HQ XWIVDQWBN GRQQ«HV GH YRV WHLP RWIW / D SOXSSDUAGHV
SWRE®P HV \ FRP SUV BN FRQVHLY GH SLRILDP P DARQ HWGH SHURWP DQFH  SHXYHQW-WH UVROXV SDU
W@SKRQH J DUDQWADQWKQH DWMBQRH DSLGH HWHI | LFDFH

$ WIWDQFH H SHUM

' IDJQRVME ¢ GMBQFH GHV
SWRE®P HV ¢ MIGH GHV GRQQ«HV
GHVWHP RADW LOM@I HOW

&KDXI1DIH GRP HWMITXH VP S® HW

\VDQV FROWDLQWA
5 «VROMRQ SDUW@SKRQH GH @
SO(SDUAGHVSLRE®P HV \ FRP SUV D@

SWRIWDP P DWRQ HABN FROMHE
GH I LEDAW

9 «UWl LFDVIRQV ¢ GIWIDQFH GX FKDXI11DJH
* IDWXIMERXUWRXV GV FTHQW

«TXIS«VGXQWHP RWINOQW@I HOW
: DWP XS

/ DP DU XH GH FKDXI1 DJH DX VROD SXV YHQGXH DX P RQGH






WAF R xyazFaBy aNMiFT 'S &'CyERa Y+
' 3B S?I2?2&BNM NS 4N&SxyaYa
&YaB Ml ¥4 aYads H
* WiFH ¢ XQH WIFKQR®J H GH FKDXI I DIH « BIPWT XH «FRQRP H HQ « QHUIIH BV \2 AKH VHUIHWMV ¢ EDUH
XQITXHGH: DWP XS DWXUHQWKQH GLLIXMRQ KRP RJ2 QH GH @ FKDBIXUDYHF XQ WP SV GH FKDXI I H WDSIGH

/ HV\2 FKH VHUYLEWAMY ¢ EDULH XQUT XH VIQWREBIQALDSIGHP HOWEDQV YRWH VD@ GH EDIQV HASHXYHQW-WH
FROW @V HQ « VBQWDAFRUGV ¢ XQ FLUFXIVG « FOILDIH H DMBQWRX ¢ XQWHP RWW DUP XS

VAF R xy azFaBy aNiFT 2 SF ASBFOYBRAFY#

' 3B S?R& NP?YBWNF?8SBxBAaBS 2& |

Ye NBANY¥: F 4F+Bvs YaFBL aFYaOvs H
1 RWHJDP P HGH\A FKH VHIYIHWHV ¢ EDULHV P XGASEN RITUH XOQH VROMRQ «FRORP H HQ «QHUI LH HWSHX
HOFRP EWDQW SRXURKDXITHUGN VHUHWMAV 1 RV \A FKH VHUYIHWMAV ¢ EDULHY P XGAS®GV SHXYHOWA-WH

FROM @V HQ «VBQWDFFRUG(V ¢ XQ FLUFXIG «FOILDIH H MBQARX ¢ XQWHP RWIW DUP XS 7RXV®NM
VA FKH VHOMEWIV ;- DLP XS VRQWRXUDLY DYHF XQ NWGH [1f DARQ

/ DP DU XH GH FKDXI1 DJH DX VROD SXV YHQGXH DX P RQGH



& Y N& F+a aByvsaFaN:=3BYs NaF

& YN& FYa=?%a a \

3RXUBN FRP P DQGHV SDWHV DYDQWDSSUREDMRQ GX FU«GIW®! SDIHP HQAIQW.I LDADQWALS« HALHTXLY / HV
FROGMRQV GH SDIHP HQWABQGDUG GH: DWP XSVROWL (7 NRXW/¢ FRP SWIUGH @ GDW GH @ IDRXH ' HV
FRQGIMRQV SDUAEX@ UHV SHXYHQW-WH FRQYHQXHV DS V GVEXVWIRQ DYHE YRWH UHVSRQVDE®I FRP P HUADO
3RXUVBEQIXQ FUGIWXQH GHP DQGH GH FGIMDFFRP SDI QH GHY FRQGIMRQV FRP P HIADBI WL Q«<HV GRIW
~WH HQUHIMAMH DXSWB VGH: DUP XS / HV FTHOW RSVBQABRXUXQ SDIHP HOADQAELS« SHXYHQWH | HAMHU
®XV/ SDHP HQW SDUFDUM GH FU«GIW/ HV SDIHP HOW VXS« UHXUY ¢ GRLYHOWAWH HI | HRM«V/ VRISDU
K2 TXH VRISDUSDIHP HOWS&+ / HV UHYHQGHX LY GRLYHQWRXUQIUXQ FHUALLEDWGH UHYHOW

€1+-4 a4 NYaF?3%a a N

/ HV FK2 TXHV SHXYHQW~WH HQYR\ «V ¢ CDGLHWH VXLYDQWA
. DWP XS ,QF

&2 7+

32 ¥R

SRWEBVIMRQ $

7TRIROR 21 0

} & NASAY%PaY N&

/ HVIWDLY GH S«GMRQ HWGH P DOXWIQWRQ VHIRQW DRMUKV HQ | RQPARQ GHV SLRGXIW DFKHWV

&OrXH 1H SRXUSXYV GLOIRWP DWRQV VXUD SROM XH GH S«GMRQGH: DUP XS

€ aNSH-

/ HV UHRXYY HQ «VWGH LHYHOM VROWDXVRUVGY GDQVEBN  NRXLY VXLYDQWDFKDASRXUXQ UHP ERXUHP HQW

FRP SGWS QH DXVRUVDARQ GH UHVRXUGH P DUFKDQGIMH 5* $ GRIWAWH GHP DQG«H DXSBVGH: DWP XS / HV
UHVRXWY LHEXV VDQV5* $ QH SHXYHQWSDV -WH UHP ERXUAV $SBV  NRXUY VXLYDQAMPKDWRX DSU V

H SLWDWRQGX 5* $ : DUP XS «P HWUD XQT XHP HOWGHV DYRLLY VXUGHV FRP P DQGHV I XWX UHV HADSS@ XHD
GHV 1D GH UHWRANDIH GH
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& Y YAF

/ HVFRP P DQGHV GRLYHQWAWH SDWiHV SDU« FUMHWSHXYHQWAWH HQYR\ «HV SDUH P DICRX SDUID] / HVH

P DL SHXYHQW-WH HQYR\ «V/ ¢_FD# Z DLP XS FRP HWBN D] DX | HVFRP P DQGHV LHEXHV
DYDQW K KHXUH GH @ WWVHIRQAH S«GlHV B RXUP —P HRX ®1 BIQGHP DIQ YID8 36 / HVFRP P DQGHV
SDWkHV DSU V AW KHXUH VHURQWH S«GlscHV B RXURXYUDE®! VXLYDQW, GHWHVWHQWHOGH YecULIHU

O+ DPAYMGH GH VRXWV BV QDVRQVGDQVEBN  NRXUY VXLYDQUBIXUUFHSWRQ DXFXQH U«FDP DARQ QH
SRXYDQW-WH DFFHSWH DSU VV FH G« @L

}& NASa] }aNa " + a

: DWP XS RITWH® SRWEIQW GH YHQGH VHV SLRGXIW HQ @ QH YID GHV LHYHQGHX W WHY RX VXUGXW/ MWV
ZHE ¢ FRQGMRQ TXH ®&f LHYHQGHXUD] Wk« DFFHSW @ SROMXHO $3 HQ YLIXHXU &RQWPM] : DUP XS SRXU
SAV GH GeWIY

9 3BY, NAF YAF ?B&YS N

( QSA&V GH WHV J DIDQWHY WDGIMRQOH®@Y : DUP XS SUIRSRVH @ JDUDQWH 6DIHW1 HAE VRRXY GV LOVWBADWAX LY/
%« QI IHH] GXQ UWHP SOFHP HOM WIDMIMHWP P « ADWSRXUVRXWSLRGXIVHQGRP P DJ « SHQGDQWB! SUIRFHWXV

GLOWB@MMRQ < VBQAGRQQ« TXH @ SXSDUAGHV SUIREG P HV VXUNHQQHWSHQGDQAAQWEBAMRQ HAQRQ SDUD
VXIW : DUP XS VRXKDIW VDWXUHUT XH B VA VWP H LOWB@ HVAH HP SWGH VRXWGx<| DXWRX GRP P DIH

3RXUFRQUXOMUBN FRQGIMRQV GVI@HV GH J DUDQWH HAGH 6DIHWL HWIUHQGH] YRXV XU
ZZZ ZDP XS FD |UDERXWEHVAZ DUDQAHV

Y F Y% F Y F Y F Y F Y F Y F
& EOH ' 7KHUPR 3DQQH 62FKH 7KHUPR 62FKH 5HODLV
352 L ( LVROD VHUYL (=37 VHUYL
8OWUL FKURP QRLU 5HODLV

OHPEUL 7KHUPR SROLYV
'&0 352 7HUUD JRLO

62FKH
) &OEOH VHUYL
6WLFEN 60DE :2 HQ QL

EURVV

JHWVKHUP R VIWDWVU ERQ « | L FG HQUW U D QBML HD Q X Q L T X H PGIROWW TWRICDAV/ V R FILX @V \V W2 BHF KD X | I DDH P X
6LQRQ LOV E«Q«ILFLHQW G XQH JDUDQWLH GH DQV

/ DP DU XH GH FKDXI1 DJH DX VROD SXV YHQGXH DX P RQGH



V4

?B&?&FYa  &SF } &SBASE

© DUP XS HWAKQH VRF«W GH | DEUFDAMRQ EDV«H DX 5R\ DXP H 8 QL VS«FDDV<H GDQV @ FRQFHSWRQ GH
FRP P DQGHV LOWI HOWV LQQRYDQWAY HWGH VRO(RQV GH FKDXI | DIH DX VRO) RQG«H IO DSXVGH  DQV
: DLP XSDYHQGX SOVGH P LARQVGHV WYP HVGDQV  SD\V FH TXLHQ I DM P DUrXH GH
FKDXI1DIH DX VROD SXV YHQGXH DX P RQGH 1 RXVVRP P HV [ LHW G—=WH XQH HQWHSUWH D «H VWXUD
UHFKHUPKH TXLG« YHRSSH GHV SURGXIW SURSU«VBLLHV GH Ukl « LHQPH P RQGLD®! BIDGHU/ VXU®! P DUFK«

/(60 (,//(856352"'8,76$8 021" (

1 RVM WP HV GLIXVHOWGH @ FKDBXUHQ

XWD/DNP RIQV G «QHUILH TXH BV
VA VWP HV GH FKDXI 1 DI H WDGIMRQQHY

- DLP XS ,QF HVAD | LID®! QRUG DP «UFDIQHGH: DWP XS 3@ : DP XS ,QF HWKXQP HP EUH DPW
G DWRFADWRQV GRFDGN HAWQDWRQDBN GX EaWiP HOW* WiFH ¢ XQH SUVHQPH FRP P HUFD®! VXU®! WAULDLQ) ¢

WDYHW GBP «UTXH GX 1 RUG QRXV VRXWIQRQV DPAYHP HOWQRV SDUMQDLLHV GDQV @ SLRP RURQ HW
QOWBAMRQ GH QRV SURGXIW GH FKDX11DJH SRXU®! FRQIRUN®! FKDXI 1 DI H SUQFSDOHAD | RQW GH QHLIH

1 RV SLRGXIW SRUMQW®! P DUFXDIH 8/ HW
E «Qccl LEHQWG DFFU«GMIMRQV LHFRQQXHV ¢
Q<FKH@! P RQGID®! QRVBP P HOWH $%

F8/ &6$ ),0.2 HW&(

: $5083352326( 81 $&&203%$*1(0(173(56211%/,6¢

1 RXV SURSRVRQV XQH DWIMBQFH
H SHUM SRXUV«BPARQQHUGBN A VWP HV

GH FKDXI1DJH DGDSWV ¢ XQH WKPWLH
GH VROHWE XQ UHY-WP HOWGH VROGRQQ
VRXWHQ WIQDOWERP S\W GHV

WJOP HQEMRQV RFDBN HWODWRQDBN

1 RAHJDP P HGHW WP HV «BRWMT XHV
RIILHXQFKRI FRP SBMBRXUD
FROFHSVRQ GXQ W WP H GH FKDXI 1 DIH
DX VROJ DUIDQWADQNGHY WP SV GH

P RQAH HQ WP S« DMUHRSWP DX[ XQH
H | LEDAMY <« QHLD « W XH HAKQH

FRP SDAELDA DYHF BV SI2 FHV

1 RVFRP P DQGHV LOM@ HQMV
SURSUVBLLHV SHIP HWAQWKQ FRQM] ®

H I LEDFH GH VRXV BV M WP HV GH
FKDXI | DIH HWIQWIUHQADX] SUQASDBN
SOWM RWP HV GH JHWMRQ WFKQTXH GX
EoWP HOWNY® 6
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1 RXV I RXUQMRQV XQH HWP DARQ
JUIDMIM LOWBQWQ<H HASUFVH GHV
FRYAV SRXUVRXWV BN GHP DQGHV GH
GHYLY HVGH VA VWP HV

1 RWH DWIMBQFH WIFK QLT XH
GVSRQE® K M HW
RXU/ SDUDQ RI I UH XQ VHUYLFH FTHQW
H FHSWRQOHOHWHMAKRXNRX U/
GLVSRQIEE®! SRXUYRXV DFFRP SDJQHU

&KH : DWP XS QRXVVRP P HVIIHW GH
J DUDQWUXQ VHUYLEH HAWKQH DWIMBIQRH
IQ«JDRV SURSLHV ¢ QRWH HQAHSUVH

1 RXV Rl URQV GHV J DLDQWHV « WIQGXHV
DIQVLTX XQH JDUDQWH 6D HW1 HWT XL
SWIRWJH FROWH ®V GRP P DIHV

DFAGHOWAY SHQGDQWAQWRXXMRQ

1 RWH YRBQW GH SLRIU V HW
GLQORYDARQ LHSRVH VXUQRWH Uc\VHDX

P RQGLDOG LOWBEMRQV GH UHFKHURKH HW
GHWD

/(0(,//1(856(59,& $8021" (

1 RWH «TXISH &XWRP HU( [ SHUHQFH
DWXUH XQHDWMMWBQFH K M HW

NRXU/ SDUDQ SRXUVRXWM GHP DQGH
XWO/DWMXURX WFKQLT XH

1 RWH VHUMEFH GH GHYLY J WDVKIV\HW

LOWRQVIIQ« | RXUIMGHY HWP DARQV
G\W@HV

B S?

/(0 (,//(856(59,& & ,(17$8021" (

6P DUFDUH HVAH FOOMYHP HOWBLRSR\K¢
FRP P H VHUYLEH G DWAMIQRH DX|
XWD/DWX U/ GLVSRVDQWG XQ WHLP RWW
- DUP XS FRQQHPW ¢ XQW VWP H GH
FKDXIIDJHDX VRQ DLP XS

* WAH ¢ 6P DUNDUH GV XWDVDWIXW/ ROW

DFF2 V¢ GHV Y«ULLEDWRQV ¢ GMBQFH
J DWW GH BIXUM WYP H GH FKDXI | DIH

6P DUFDUH SHUP HWIDQDOWH GHV
WHP RWIW DILQ GH | RXUDLUDX[
XWI/DWAXUY GHV QI RUP DARQV SRXU
«FRQRP IMHUGH GxQHUH

/(60 (,//(85(6*$5$17,(6$8 021" (

1 RXVRITWRQV GHV JDIDQWHY SDLP LBV
P H@BIXUHV GX VHRMXUSRXUWRXV QRV
SIRGXIW HWA WA/P HV GH FKDXI1DIH

* UFH ¢ QRWH SLRIWDP P H 6DIHW1 HW
QRXV SLRSRVRQV XQ UHP SOFHP HQW
JUDWIMGHV SURGXIW HQ FDV GH

GRP P DIHV VXUV

/ DP DU XH GH FKDXI1DJH DX VRAD SXV YHQGXH DX P RQGH
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